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Year to 31 Dec (Btm) 2014 2015 2016F  2017F  2018F Febis Apric Juils Augls Octis Decis Febir
Net turnover 22,079 20,253 21,498 22,431 21,987

EBITDA 3,632 3,003 3,464 3,592 3,477 ~ Source: Bloomberg

Operating profit 3,565 2,949 3,402 3,531 3,416 o .

Net profit (rep./act.) 2,623 2,703 3,067 3,370 3,491  WNIATIEH

Net profit (adj.) 2,452 2,598 3,067 3,370 3491 S s o

EPS (BY) 0.8 0.8 1.0 11 11 Dotd ganadisuns, cra

PE (x) 9.3 8.8 7.4 6.8 6.5 02-659-8302

P/B (X) 1.3 1.2 1.1 1.0 0.9 o _

EV/EBITDA (X) 10.0 12.1 10.5 10.1 104  kingpai@uobkayhian.co.th

Dividend yield (%) 4.1 4.1 4.7 5.2 5.4 sinasuantsagsieazSeaiain Al e R ISIngY
Net margin (%) 11.9 13.3 14.3 15.0 15.9

Net debt/(cash) to equity (%) 80.8 70.3 62.8 52.9 375

Interest cover (x) 14.2 16.5 15.9 18.0 22.7

ROE (%) 15.7 14.6 15.0 14.9 14.0

Consensus net proflt - - 3,261 3,651 3,924
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2016
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Anti-corruption Progress Indicator 2016
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